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.. - .'TOGETHER with all an:d' singilar the rights, members, heroditaments “and appurtemances- tb the-same belonging or in any way -
- . incident or sppertaining, including nll’ﬁullt—;n stoves and refrigemtors, heating,” air: conditioning, plumbing add electfical (ixture’s,;wnii
to wall arpeting; fences ('n,[‘:lgntu, and, any other t’:ql::igmex_ﬂ or fixteres now:or hereafter attached, connected or-fitted jn uny manner,
;;Vbcin ttlm,inhmtion -of the partiés herctu that gll such fixtures and equiip other than household furiiitare, be consil m«fn part of
he realty. D A . I I ) .
‘TO_HAVE ‘AND, 30 )!()Ll)all nqdr-fd'}x“lar',li\'e said preniises unto the-Mortgagee, its suc and assigns f a
B "l‘he“Mm;iun'ﬁqr rﬁ{i@onu '_undi warrant$ - that said Mortgagdt iy seized of the above described premises in fee; simple.absolute; that
the aboviydescribéd premises ave freo and clear of all lices or other encumbrances; that the Mortgagor is lawfully empowered to ¢on-

vy or encusfiber the same; and that the Mortgagor will forever defehd the-said premises unto the Mortgagee, its fuccessors and assigns,
from and gudjnst the -Mortgagor and every person whomsoever lawfully claiming or to claim the same or any par thereof.
] - N - - S h N -

.+ THE MORTGAGOR: COVENANTS .AND AGREES AS FOLLOWS:

Ty i. That the Mortgagor will promptly pay the principal and interest on the
- tithes and jir the manner; therein” provided. . .

Fobted —— : . L4
indebtedness evidenced by said prontissory note at the
. ' - i -
. i .

s

B .- . i . M . . - - . . . " . -
~{- 2. That this mortgajfe will secure the Mortgages for any. additional sums which may be adyanced hereafter, at the option of the
* Mortgagee, for the, payniont dftaxes; or public assessments, hazard insurance premiums, repairs or other sueh purposes pursuant to the
,‘p(b‘d, sions of this mortgage. and also-fo? any.loans ur ddvandes that.nay heréafter be made by the Mortgagee to the Mortgagor under
fthe authority of Sec. 4553, 1962 Code of taws of South Carolina, as amendefl, or similar statutess and all sunis advanced shall bear
_/ tinterest it tho some rate 6r ratds as that provided -in said note unless otherwise agreed upon hy the parties and shall be Payable at the
{ of l'hor Mortgagee, unless otherivise’provided in writlng. - N . .

- — 3 R . . . )

‘hat Mortgagor will keep the iiprovements-on the 'mortgaged premisgs, whether niow existing or hergafier ta be erected, insured
against Ipss by fire, windstorm and 6ther hazards in a sum_not less than the Halance due hereunder at*any time and in a company or
cumpanjes acceptablo t6-the Mortgagee, and Mdrtgagor does hereby assign the policy or policies of insurarice to"the Mortgapee and

\_agrees that all such policies shdl be held by the Morigagee should it so_require and shall include loss pavable clases instaos of the
Murtgagee: and in the event of loss, Mortgegor will give immediite notice thereof to the Mortgagee by registered il and shoukdthe
Murtgagor ut auy, time fail to keep said premises insured or fail to pay the premiums for such msurance, then the Mortgageg may canse
such improvements to be insured in the name of the Mortgagor and’ reimburse itsell for the cost of such ipsurice; wath interest A
hereinnbove provided. . i - ’

4. That the Moruingnr_rwjlﬂieep all improvements upon. the mortgaged premises in“good repair, wnd should Mortgagor fail to do
S0, ”_“‘ Mortgagee may, b, its option, enter upon said premises and mike whatever repairs are neeessary and charge the expeuses fon such
* repairs to the nortgage debt and; colloct the same under this mortgage, with interest -as hereindbove proviiled.
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5. lll}\l the Mortgagee may at any time ryj}\(l}c"thc issuance and maintenance of insurance upon the life of any person obligited
© under the indebtediess secured hereby.in a suim suifficient to pay the mortgage debt, with the Mortgagee a5 beveticury, and it the
: l;nl!)mhmu‘ are not othepwise paid, the Mortggiiee inay. pay, said premiums and any amount so paid shall become a part of the mortgage
-debt. : : . . . . )

: &

- due dates thercof and-to exhibit"the receipts therefor at the offices of the Mortgagee impediately upon. paymerit, and should the® Mort-
gator fadl to pay such taxes and asséssments when the same shall<fall due, tire g\l(lrlg;lﬁvu may,at its option. pay the same and rhufég
the amounts so paill to the mortgage debt and collect the same under this mortgage, with interest as above proyided. £

6. Thiat Mortgagor agrecs to pay all taxes and othgr public -assessnients levied against (the -nmrlgnged premises on, or befare the

.
i 7. That if- this mortgage secures a “construction -loan’; the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall-be dishursed 1o the Mortgager in pgfiodic payments, as construction” progresses, in accordance with the terms and. condi- -
tions-of a Conhstraction Loan Agreement which is Sparately executed but is made a part of this mortgage. and incnrpnr"nhl hetein by
reference. @ - . N - E .
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8. That the Mg ahmfm/ml not* further rucumber the premises above “described; without the prior consent of the Montgagers and
should the ror sa englimber such premises. the Mortgagee may, at its option. declare the mdebtedness hereby secured o be
miciliately due and | le and nuy institute any -proceedings necessary to colleet said indebteduess. . .
R 9. Tht should the/Mortgagor alienate the, fortgaged premises by Coutract of Sale: Bond for Title, or'Deed of Conveyance. and *
the within“ortzge indpbtediess is not paid in ffull, the Mortgagor or his Purchaser shall ‘be required to fite with the Associafti
application for an. assutiption of the mortage indebtedness, -pay the reasonable cost as required by the Association tor proc
assumption: furn e Afsociation with a copy ofithe Contract of Sjle, Bond for Title, or Deed, of Convevante, and have the interest.
sate on the loan halance Qgisting at the time of tepnsfer modified by increasing the interest rate on the saidd loan balance to the maxi-
muin rate per annum pernitted to be charged at that time by applicable South’ Carolina lew, of a lesser incre in interest rate as gy -
bhe determined byt I i The Assoviation will notify the Martgagor or his purchaser of the new” interast rate and ‘mignthly pay-
ments. and will mail him a new®passbouk. Shanld the Mortgagor, or his Purchaser. fiil to copply with the provisiond of the -within
paragraph. the Mortgagee. at its option, may declire the indebtedness -hereby seeuréd o be iimmediately due amd pavable and way
institute any proceedings necessary to collect said indebtedness, e ) : o —~

s

10. ‘Fhat should the Mortager fail to make "payments of principal and inferest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if thereshould be-any Tailure to comply with @nd abide by=any Ky-laws or the charter of
the Mortgager, or any stipulations set out jn this niortgage. the Mortgagee, at its option. nfay write to the Morn ¢ al his fast known
address giving him thirty (30%.days in which to rectify the said defoult and should the Mortgagor fail to rectify said defanlt within the
sifid thirty days, the Mortgagee, may. at its“option, incriwee the jnte St rate on the lowi balanee for the rensining.term of the loan or
for a lesser term to. the maximum rate_per annum permitted to be_charged at that time by applicables South_ Ciroling law, or a lesser
increase Tate as may be determined hy the” Association. The monthly payments will e adjusted accordingly. - x -

T That should the Mortgagor fail to make payments of principal and interest ay due on the promissors: note and shoukd any? mouthly
Cinstallment hecome past due for a period ‘in excess of 15 days, the Morfgagee may collect a “late charge™ not to exceed amount
equal to-five. {5% ) per centum of any such {nst due installment in order to covigrothe extra expense incident to the handling of such ~
delinquent paytents. - S R T - . . . o
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12 That the Mortgagtor herehy assigns to the Mortgagee, itd sicuoes: and assighs. ll-the rents issues. and profits acerving, from”
the mortgaged premjses, retaining the right to-collect"the sametso Tun the debt hereby secured is vot in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, ot / rance preminms; be past due-and fimpaid. the Mortuagee
may without notice or further procevalings take over the mortgage/l prem if they shall he occupied by a temunt or tenants. and
collect. said -rents and profits. nr,u{ apply the same to the indebtedndss, hereby secured, without liahility to account for anvthing more
than the reats pad. prafits_actually collected, less the costrof colledfion. and any tenant. is authorized. upon request by Mortgagee, ta
make all rental payments direct to the Mortgagee!. without lability Yo the Mortgagog. until notified té the contrary by the Mortgageel
and-should said premises at the time of such defanlt-he occupied Jiv the. Mortgagor, the Mortgagee amay apply to the Judse _of the
County Coutt or to any-Judge of the Court of Commion -PledsAvhefshall beresident or presiding in the county aforesaid for the appoint-
ment of - regeiver with authority to take possession, of saj¥ prdrfises and.collect such rents and profits. applying said rents,_ after pay-
ing the cost of collection, to the mortgage debt withouyAiability 15 accounts for anything more thin the rents “and profits actually
collocted. AR DR ; LT ) C :

E 4 ta pay ln'tlmJ.\(qr(wf;i'cc.ln'n the fiest-day of cach month until the

" note secured licgeby is fully puid, the following_siins in_additjon to the paynents-of principal and interest provided i suid sote: a sam
-equal to the preminps that will next become 'K]uu and payable on policies of mortga re gitaranty jusurance (i applicable ), fire and other .
tinzard insurance. covering the mortgaged property. plus taxes. and assessments next Sliv on the fnortgagedrpremises (all as estimated by

“the Mortgaged] st all sums already paid therefor. divided by the number of months to elapse before ane month priot to the date when
such: premifums tiaxes, and assessinents will be due and® payable) such spms: to_be held by Mortgagep to pay ‘s’ui(‘ premigms, taxes: and
specigl assessments. Should these payments excéed the mmount:of payments actually made by the }im.mq,iﬂ-(- for taxes, fissessinents. or,
insitfnpce premiinis, the excess may, i')c' credited by the Martgajice:on subsequent” payments to_be made byl the Mortuagor: it. however.

. sald st shalf be msufficient tomake sald payments when 51. same shall’ become due and piiwable, the| Mortgagor shall pav to”thd
Mortgaiee any. amounts necessary o make up-tho deficiency. Tha Mortgagor further agrees that at the end af teii years from the date\
“hercof, Mortgages may, b its_option. apply niowal of nodrtEage gurdnty orsimilar insurapee ¢if applicable§ covering the halance
Cthén remaining due on: the mortgage (io?)t: n he-Mortgagor 3 ﬁk~(i§0plin’n. pay the.single premiung required for the remaining

13 hat the Mormng'cc; at its di)(ion,.niuy requiré the Mortgagar

~years of the teri or the. Mortigagee may pay guch’ premium: and na( :the-sappie to:the mortgage [debt. in whiph event the Mortpagor shall
epay. to. Mpttgagee such prentivm: payment, . with:interost, at the' rate spegified- in-gaid promissody” note, i cq'\ml monthly “installmients
over the remajni® payhent peciod. LT T o o S




